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August 2015
Are we there yet? That’s the question on everyone’s mind in August as we enter the final 
sprint towards spring and warmer weather.  
  
July began with the ongoing Greek debt crisis, but that was soon overshadowed by the 
wild ride on the Chinese sharemarket. Up 150 per cent in the year to June, the Shanghai 
Composite fell 30 per cent by early July, rebounded then fell again late in the month. While 
Chinese share prices are still higher than they were at the start of the year, the volatility has 
un-nerved investors. Australian shares tossed and turned with the big miners – already 
weakened by falling commodity prices – especially hard hit. The Australian dollar dipped to 
a new six-year low of US72.57c before settling just above US73c. 
 
Parts of the local residential property market continued to sizzle, despite the cold. The 
median Sydney house price jumped the psychological hurdle of $1 million in July. Australian 
consumers also showed renewed confidence. After sliding by eight per cent in the first two 
weeks of July, the ANZ/Roy Morgan consumer confidence rating lifted by more than 5 per 
cent in the final fortnight.  
 
In FM news- congratulations to our quarterly referral winners - Noel & Kath Von Bibra - An 
ipad is now yours!
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